
Sawnmfrill Cove

Tuesday, August 25, 2009

MEMORANDUM

To: Sawmill Cove Industrial Park Board of Directors (SCIP Board)

From: Garry White, Director

Subject: Administration Building

Introduction

The SCIP Board at their April 30th, 2009 meeting requested to review the lease rates
established for the Administration Building. The topic was discussed at the May
meeting.

Buildins Revenues

INDUST'RIAL PARK

329 Harbor Dr. Suite 212. Sitka. AK 99835

Tenant

Theobroma
<Retai lspace
<Manufacturing space

lsland Fever/Bike & Hike
<Winter
<Summer

CBS Records

CBS Police

USFS

907-747-2660

$/SF

$.77lSF
$.66/5F

691 $.50/SF
691 $.75lSF

1530 $1.25lSF

338 $.75lSF

1434 $1.25lSF

480 $O/sF

8229 $.85/SF

Month
Income

$956.63
$1,655.76

$345.50
$518.25

$1,912.50

$253.50

$1,792.50

SF

1,244
2512

Historic SocieW $0.00

TotalAnnualLeaselncome $83.860.43

Comparable commercial lease rates

The following rates were determined from open listing in Sitka.

Location Price SF $/SF

Troutte center $500 + U 519 sF $1.03/SF
Sitka ProfessionalCenter2nd FL $1100 + U 986 SF $1.11lSF
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lLead based paint must be removed
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Lighting needed. Demo equipment
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lLighting needed. Asbestos removal needed
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lSecond Floor

9llqus rgle{ _ _ $19.852.22

Total2nd FL $4.931.58

---| $-6,q11.26i
r$72,591.071Annual $238.226.64
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