Sawmill Cove

I NDOUSTHRTIAL P ARK
329 Harbor Dr. Suite 212, Sitka, AK 99835 907-747-2660

Tuesday, August 25, 2009

MEMORANDUM
To: Sawmill Cove Industrial Park Board of Directors (SCIP Board)
From: Garry White, Director

Subject: Administration Building

Introduction

The SCIP Board at their April 30", 2009 meeting requested to review the lease rates
established for the Administration Building. The topic was discussed at the May

meeting.

Buildinqg Revenues

Month

Tenant Income SF $/SF
Theobroma

<Retail space $956.63 1,244 $.77/SF
<Manufacturing space $1,655.76 2512  $.66/SF
Island Fever/Bike & Hike

<Winter $345.50 691 $.50/SF
<Summer $518.25 691 $.75/SF
CBS Records $1,912.50 1530 $1.25/SF
CBS Police $253.50 338 $.75/SF
USFS $1,792.50 1434 $1.25/SF
Historic Society $0.00 480 $0/SF

Total Annual Lease Income $83,860.43 8229 $.85/SF

Comparable commercial lease rates

The following rates were determined from open listing in Sitka.

Location Price SF $/SF
Troutte Center $500 + U 519 SF  $1.03/SF

Sitka Professional Center 2nd FL  $1100+U 986 SF  $1.11/SF
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*‘ Unknown condition (toxic)

_Class Room (desirable daily rental)
Lead based paint must be removed

Lighting needed. Demo equipment

No Iockmg docks, lab equlpment & junk

nghtmg needed. Asbestos removal needed

\Utlhty Room, rental unlikely

Jytlhty Room, rental uniikely

‘_Major demol|t|on9f equipment needed

Comments

Common Areas| Restroom complex needs major remodel

Restroom needs minor remode! and ventnlatlon
_EIectncal vault
|Hallway

‘Telephone room

‘Mechanical storage room

3 Bonler room

1Mechanicat repanr room {could go wnth Iease area F1)
Restroom needs minor remodel and ventilation

_ |Hallway
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|Hallway
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[Tenant pays its own power bil

|Rate includes utilities T i
'Full of Junk

Rate includes utilities - e
|Rate includes utilities —

|Rate includes utilities ' e ;
,Desirable Rental for big office

{Rate includes utilities

:Large open roorgisoutﬂ end of second floor o
_ 'Rented to USFS for 4 months in 09' B
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‘Second Floor

S l__ s e Present ~
_Area  Room Room = lease User or ] )
Number | Numbers Areas SF | Rate Tenant | Comenis
78677 101 | - ‘Common Areas | Lobby
Common 102 I S . ' Hallway _ :
Areas 103 - 5 Hallway - -
113 i Office - requires remodel -
114 ) ) ) " _|Hallway )
- - 131,132 | - - | - - " Restrooms -
133 . | ) ] " lJanitorial -
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s7 115 180  $125  $22500]  15%  $33.75] |Rate includes utlties -
Prime 116 © 180  $1.25  $225.00. 15%  $33.75| | -
| Offices W7 180! $1.26  $225.00 15% $33.75. - |South facing, remodeled offices with great views
LT 180 $1.25  $22500  15%  $3375 )
119 240/  $125  $30000 15%  $45.00 |
120 180! $1.25 $225.00 0% ~ $0.00I - ‘Brent's office
121 240/ $125  $300.00 0% $0.00 Brent's office i
) 122 240/  $1.25  $300.00 15%  $45.00 ' ) -
RIS 180, $125  $22500  15%  $3375 ) -
124 180|  $125  $225.00 15% $33.75
125 240 $125  $300.00 15%  $45.00, -
126 360 $125  $450.00 15%  $67.50 ) )
. 128 2400 $125  $300.00 15%  $45.00 o L
Total S7 - 2,820 $3,625.00 $450.00/ - -
Totalnd FL. 12244 | $1290357 8493158 o
Annual l 1 $154,842.84 $59,17897 -
B | .‘ S . =
Building Total 23,873 . $1985222 9604926 =
Annual $238,226.64 $72,591.07

Page 4 of 4



